rT—— s

YTRTAIN 317

11020165
I OMB APPROVAL
SECURITIESAND EXCHANGECOMMISSION OMB Number: 3235-0123
Washington, D.C. 20549 Expires: April 30,2013
Estimated average burden

ANNUAL AUDITEDWBEPORT hours per response.. . ... 12.00
FORM X-1 7A 5 SEC FILE NUMBER

PART il o ciaac

FACING PAGE R _
Information Required of Brokers and Dealeiﬁégéig\%‘ﬁ;@‘a’ﬁg tolSection 17 of the
Securities Exchange Act of 1934 and Rule 17aL5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/10 AND ENDING 12/31/10
MM/DD/YY MM/DD/YY
A. REGISTRANT IDENTIFICATION
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OATH OR AFFIRMATION

I ‘:TA S FEK /\/{ ” ! , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Execuotien Neobe LLC , as

of Dece moer 2} ,20_\O __, are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

.00

Title

This report ** contains (check all applicable boxes):

X (a) Facing Page. :

(b) Statement of Financial Condition.

[0 (c) Statement of Income (Loss).

O (@) Statement of Changes in Financial Condition. v

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[0 (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[0 () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

[0 (m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit,

O

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



MarksPaneth & Shron ..

Ceriified Public Accouncans and Consultants

INDEPENDENT AUDITORS' REPORT

To the Owner Member
Execution Noble LLC (a wholly owned subsidiary of Execution Noble Holdings LLC)
New York, New York

We have audited the accompanying statement of financial condition of Execution Noble
LLC (a wholly owned subsidiary of Execution Noble Holdings LLC) (the "Company") as of
December 31, 2010. This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on this statement of financial condition
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements, assessing the accounting principles used and significant estimates made
by management, and evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above present fairly, in all
material respects, the financial position of Execution Noble LLC as of December 31, 2010, in
conformity with accounting principles generally accepted in the United States of America.

Woodbury, New York
February 24, 2011

Marks Paneth & Shron LLP Telephone: 516.992.5900
88 Froehlich Farm Boulevard Fax: 516.992.5800
Woodbury, NY 11797-2921 www.markspaneth.com

Associated worldwide with JHi



EXECUTION NOBLE LLC
(A wholly owned subsidiary of Execution Noble Holdings LLC)
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2010

ASSETS
Cash $1,312,025
Receivables from brokers and dealers and clearing broker 52,141
Current year tax receivable 75,843
Deposit at clearing broker 100,000
Prepaid expenses 135,267
Deferred tax asset, net of valuation allowance 739,447
Furniture, fixtures and equipment, at cost, net of accumulated depreciation

of $1,167,977 122,054
Leasehold improvements, at cost, net of accumulated amortization

of $426,571 35,174
Other assets 279,027
Total assets $2.850.978

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable and accrued expenses $ 957,682
Payables to brokers and dealers 33.804
Total liabilities 991,486
Member’s capital 1,859.492
Total liabilities and member’s capital $2.850.978

See auditors' report.
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